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Raexien foreign trade in 1957 reached a level of about $700 milliom,
(close to three times 1048) and for the first time since 1948 achieved &
favorsble belence. The change in 1957 is related to the agreement with
the USSR of Fovember 1956. In that agreement Rumenis obteined credit for
1957 deliveriss of wheat and fodder wortl $35 militon, an industrial
eredit of $67.5 million, = morstorius on repayment of earlier dedbts, and cane
cellation of the 4.3 billfon lei {$700 m=iilton} debt it owed on the Sovroms
- {Joint Soviet-Rumanicn compenies),

The orientation of mmenia's trede is predominantly towerd the Bloc.
Usually 75-806 of turmover takes place with Bloc coumtries, sbout half
of total trade being accounted for by the USSR, Rumanis obtains 85% of
its irem ore imports from the USSR, 813 of non-ferrous metals, 635 of steel.
It sells 6% of its petroleun exports to the UBSR, 37% of mechinery and
equipwent, 2% of sgricultural products. In trade with the West, Rumania
desls primarily with Western Bwrope (7 of its Western trade in 1956).
Trads with non-Bloc natioms of Asis and Africa hes tripled in value sinee
1948 (832 million in 1956) but their share in totel trade remains the same.
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